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Mobility City of Murray KY
Rent to Own Agreement
Contained in this agreement is the information to provide ____________________ (hereafter referred to as Renter) for the rent-to-own program with the intent to purchase a specific product as indicated below from Mobility City Murray, KY (hereafter referred to as Owner). The product color and features will vary depending on the item selected.
Selected Product: ____________________
The selected item above will hereafter be referred to as property.
Rental Term: ____ Initials
Equipment is available under a 6-month or 12-month rent-to-own agreement. The total program cost equals the retail purchase price plus a non-refundable program fee of 18% for a 12-month agreement, (or 15% for 6-month agreement), plus applicable Kentucky sales tax. The program fee will be collected up front, and the cost of equipment purchase will be evenly divided over 6 or 12 months.
Prior to delivery, an initial payment is required consisting of the program fee plus the first month’s rent. Subsequent payments are due every 30 days thereafter for the remainder of the term.
The rent amount for the selected product will remain the same throughout the rental period. There is no prepayment penalty, and the Renter may pay the balance in full at any time during the rent-to-own period. If the balance is paid early, no portion of the program fee will be refunded.

Additional payments may be made as well to reduce the amount owed at any time. Should an additional payment be made, it will be deducted from the outstanding amount owed and divided by the remaining months left on the rent-to-own period. All monthly payments in this program are applied to the purchase price and must be made on or before the due date for the following month.
If the Renter fails to make payments by the expected due date, the property will be returned to the Owner’s location within five days. Failure to do so, per the rental agreement of property, will result in the Renter being charged the total amount left owed, or the property will be surrendered by Renter and repossessed by the Owner immediately.
Maintenance Responsibilities: ______ Initials
The Renter is responsible for the cost of labor during the rent-to-own period for any repair made during the rent-to-own period at a flat rate of $125 per incident plus any non-warrantied parts. The property must be maintained in normal working conditions (excluded is minor cosmetic damage i.e. scraps, scratches, or minor markings). If the property is not operating properly, renter has 5 days to notify Owner. Failure to do so may result in termination of the rent-to-own program.
During the rent-to-own program, the Renter agrees to provide photos upon request, and/or video every two months upon request to confirm the equipment is functioning properly. In addition, Renter agrees to a site visit scheduled for a minimum of 48 hours in advance at the discretion of the Owner to validate that the property is functioning properly.
Termination: _____ Initials
This rent-to-own program may not be terminated by the Renter unless the renter can prove extenuating circumstances (i.e. health crisis, death), at which time the required payments will cease immediately, and the product must be returned within 48 hours. There are no refunds at any time for any amount for the rent-to-own program or the program fee. Should the Renter file bankruptcy during the rent to own period, the Renter agrees to NOT list the Owner in the filing. Should the Renter include Owner in the filing, the property immediately returns to the Owner.
The Owner may terminate the rent-to-own program at any time for the above violations of the contract which include failure to make payments, failure to pay for necessary repair labor and/or non-warrantied parts including batteries, failure to provide a five-day notice that the property is not functioning properly, and failure to allow a maintenance visit and/or photos/videos that the product is functioning properly.

Automatic Payment & Credit Card Authorization: ______ Initials
The Renter authorizes the Owner to securely keep a valid credit or debit card on file and automatically charge said card each month for the agreed-upon monthly payment amount. Charges will occur on or around the monthly anniversary date of this agreement, unless an alternative recurring billing date is mutually agreed upon in writing by the Renter and Owner.
The Renter agrees to maintain this card in good standing with sufficient available funds or credit throughout the entire duration of the rent-to-own agreement. In the event that the card on file expires, is cancelled, or is declined for any reason, the Renter agrees to provide valid replacement payment information within 48 hours of notification to avoid late fees, default, or immediate termination of this agreement and repossession of the property.
1. Cardholder Name (as it appears on card): _________________________________
1. Card Type: [ ] Visa [ ] Mastercard [ ] Discover [ ] American Express
1. Card Number (Last 4 Digits): ************____   Exp Date: _____ / _____
1. Billing Zip Code: ___________________
1. Designated Monthly Payment Date (if different from contract date): _______ of each month
Cardholder Signature: _______________________________ Date: _______________

Emergency Contact Information: ______ Initials
In the event of an emergency, severe health crisis, hospitalization, or if the Renter cannot be reached, the designated individual below serves as the emergency contact. The emergency contact acknowledges and agrees to serve in this role, authorizing the Owner to communicate regarding the Renter’s status, the whereabouts of the equipment, and the coordination of the equipment’s return or retrieval if necessary. (Note: The Emergency Contact is not a financial guarantor or co-signer on this agreement.)
1. Full Name: __________________________________________________
1. Relationship to Renter: _______________________________________
1. Phone Number: ______________________________________________
1. Email Address: _______________________________________________
1. Physical Address: ____________________________________________

Rental Terms & Payment Schedule: ______ Initials
Renter Name: ____________________
Equipment / Product Description: ____________________
Serial Number / Asset Tag: ____________________
1. Total Agreed Purchase Price: ____________________
1. Total program cost (purchase price + program fee): ____________________, plus 6% sales tax
1. Initial Down Payment Due at Signing: ____________________ (program fee + 1st month’s rent, plus 6% tax)
1. Recurring Monthly Payment: ____________________ / month (rent + 6% tax; due every 30 days)
1. Rental Start Date: ____________________   Total Term: ______ Months
1. Total Number of Remaining Monthly Payments: ______ payments
The Renter agrees to the total purchase price indicated above and acknowledges that ownership of the equipment will transfer to the Renter only upon completion of all scheduled payments in full. All payments, including the initial down payment, are strictly non-refundable.

Governing Law & Severability Clause: ____ Initials
Governing Law & Compliance with Kentucky Law: This Agreement shall be governed by, construed, and enforced in accordance with the laws of the State of Kentucky. If any term, condition, or provision of this Agreement is found to be in conflict with, contrary to, or prohibited by Kentucky state law, the applicable laws and regulations of the State of Kentucky shall supersede and control.
Severability: If any provision or portion of this Agreement is held to be invalid, illegal, or unenforceable under Kentucky law, such invalidity shall not affect the remaining terms of this contract. The invalid provision shall be modified or severed to the minimum extent necessary to comply with the law, and all other terms and provisions shall remain in full force and effect.
By initialing each section and signing below, I attest that I have read—or had read to me—each corresponding section, understand the requirements and legal implications contained within, and have had all my questions answered. I agree to all terms outlined in this rent-to-own agreement, understand that all payments (including down payments) are strictly non-refundable, and agree to either fulfill all payments in full or promptly return the equipment to the Owner.
Renter Signature ____________________________________ Date _______________
Printed Name ____________________   Initials ____________
Owner Signature ____________________________________ Date _______________
Printed Name_______________________________________________
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